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LATE      CABLES  ... 

Canadian  wheat  threshing  general  in  Province  of  Manitoba  though 

somewhat  delayed  by  rain  last  week.     Cutting  and  combining  progressing 

parts  of  Saskatchewan  and  Peace  River  district  of  Alberta.  Shrunken 

kernels,  the  result  of  heat  and  drought,  make  for  considerable  variation 

in  yields  and  grades,    but   early   returns  somewhat  above   expectations.  '     *j  c*  c 

Damage  from  frosts  and  scattered  hailstorms  reported.    (Dominion  Bureau  of      o  co  w 

Statistics,  Ottawa.)  50  >  w 

o  vj  m 

Italy  1939  production  forecast  as  follows  with  1938  comparisons  in 
parentheses:       Rye    5,945,000    bushels    (5,437,000),    barley    11,253,000       m  o 
(11,379,000).    oats    40,441,000    bushels    (43,344,000).        (International  > 
Institute  of  Agriculture,  Rome.)  —  j£j 

o  o 

Netherlands  area  sown  for  1939  crops  reported  as  follows  with  1938       h  c 

comparisons  in  parentheses:     Wheat  306,000  acres  (311,000)',   rye  557,000       ^  h 

(601000),    barley  102,000    (107,000),    oats  403,000    (369,000),    potatoes       »  % 

308,000  (300,000),  sugar  beets  113,900  (108,000),  flax  62,000  acres  o  ^ 
(51,000).     (International  Institute  of  Agriculture,  Rome.) 

India  sugarcane  area,  first  estimate  for  1939-40,  placed  at 
3,604,000  acres  compared  with  a  revised  first  estimate  of  3,355,000 
acres    for    1938-39.       (International    Institute    of   Agriculture,  Rome.) 
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CURRENT  BEE  AD- GRAIN  ESTIMATES 

Official  estimates  of  1939  wheat  production  in  23  countries  report- 
ing total  2,375,544,000  "bushels  as  compared  with  2,592,122,000  bushels 
produced  by  the  same  countries  in  1938,  when  they  accounted  for  about  65 
percent  of  the  total  Northern  Hemisphere  crop,  excluding  China  and  the 
Soviet  Union.     The  most  marked  reduction  this  year  was  in  the  United 
States,  hut  a  number  of  the  European  countries  had  smaller  harvests,  and 
several  reported  crops  about  equal  to  their  outturn  in  1938.    Of  the 
Eanubian  countries,  Hungary  alone  produced  a  larger  crop  this  year,  hut 
increases  in  territory  account  for  part  of  the  expansion  in  production. 
The  North  African  countries  and  Japan  harvested  unusually  large  crops 
this  year,  and  India's  outturn  was  above  average  hut  smaller  than  that  of 
1938. 


V7HEAT:  Production  in  specified  countries,  1939, 
 with  comparisons  


1  O'ZC 
;  ±yofa 

\  1938 

1 1,000  bushels 

1,000  bushels 

:1 ,000  bushels 

:  1,000  bushels 

:  626,75b 

875, o76 

930,801 

r 31 ,432 

:  224,570 

296,282 

!  ^ 

297,319 

294,000 

:  121,457 

a/  110,000 

96,000 

■  111,773 

i  78,357 

70,775 

79,802 

•  83,407 

England  and  Wales.. 

•         51 ,445 

52,005 

69,253 

56,149 

:  3,547 

4,181 

3,883 

1  3,123 

:  19,537 

30,049 

36,135 

:  35,274 

:  8,651 

14,668 

16,534 

20,944 

j  4,470 

6,184 

7,805 

6,577 

5,259 

7,665 

9,405 

8,010 

1,071 

1,206 

1,830 

872 

:  60,351 

64,910 

78,951 

71,155 

:  87,789 

72,158 

98,778 

b/  110,597 

;  128,717 

138,158 

177,154 

144,034 

:  107,422 

86,238 

111,330 

103,726 

•  29,774 

33,209 

34,941 

44,827 

j  12,234 

20,895 

23,172 

38,764 

:  8,083 

17,637 

13,962 

18,555 

:  45,700 

45,377  . 

45,933  : 

49,016 

:  352,203 

364,075  . 

401,856 

370,610 

:  2,795 

4,682  : 

1,633  i 

5,000 

45,192 

50,410  ; 

45,244  \ 

54,413 

!  8,095 

10,242  ! 

10,401  ; 

12,286 

:  2,033,485 

2,376,682  \ 

2 

,592,122  : 

2,374,544 

a/  Unofficial  estimate. 

b/  Not  strictly  comparable  with  earlier  years  because  of  boundary  changes. 
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Eye  production  this  year  in  13  countries  reporting  totals  459,122,000 
"bushels  as  against  449,683,000  "bushels  produced  "by  the  same  countries  in 
1938,  when  they  accounted  for  about  43  percent  of  the  Northern  Hemisphere 
total,  excluding  the  Soviet  Union  and  China.     Since  the  decrease  of  about 
15  million  "bushels  in  the  United  States  this  year  was  practically  the  same 
as  the  increase  in  Poland,  the  amount  of  the  total  gain  indicated  occurred 
in  Canada  and  the  Danube  Basin,  part  of  which  resulted  from  the  extension 
of  Hungary's  "boundaries. 

RYE:    Production  in  specified  countries,  1939,  with  comparisons 


Country 

1936 

1937 

1938 

;  1939 

1,000  bushels 

1,000  bushels 

1,000  bushels 

:  1,000  bushels 

United  States   

25,319 

49,830 

55,039 

40,834 

Canada  a/   

3,042 

4,579 

8,363 

:  13,211 

Spain  

18,054 

b/19,684 

b/l6,928 

;  17,212 

Poland   

250,536 

221,949 

285,551 

300,377 

Finland   

12.135 

16,982 

14,491 

11,810 

Italy   

5,204 

5,701 

5,437 

5,945 

G-reece  

1.654 

2,569 

2,439 

2,401 

Switzerland   

1.079 

1.297 

1.449 

1.378 

Luxemburg   

449 

392 

507 

483 

Bulgaria   

8,188 

9,387 

7,397 

9,674 

Hungary   

28,114  ' 

24,325 

31,676 

c/36,691 

Rumania  

17,842 

17,768 

20,362 

19,062 

Algeria  

29 

37 

44 

44 

Total  (12)   

371,645 

474,500 

449,683 

459,122 

aj  Winter  only.    Averages  about  78  percent  of  the  total, 
b/  Unofficial  estimate. 

cj  Not  strictly  comparable  with  earlier  years  because  of  boundary  changes. 


THE  ORIENTAL  WHEAT  SITUATION 

High  domestic  prices  and  greatly  increased  imports  of  wheat  and 
flour  were  outstanding  features  in  the  oriental  wheat  situation  during 
1938-39,  according  to  Agricultural  Commissioner  0.  L.  Dawson  at  Shanghai. 
Wheat  supplies  were  somewhat  limited  in  China  and  Japan,  but  in  Manchuria 
the  lack  of  grain  resulted  in  an  acute  flour  shortage.     The  Japanese  policy 
of  conserving  foreign  exchange,  applying  both  in  Japan  and  in  Manchuria,  ■- 
restricted  imports  into  these  countries  despite  the  interest  that  existed 
in  foreign  wheat  and  flour.    Whether  there  will  be  a  relaxation  of  exchange 
control  during  the  present  year  is  problematical.     China  will  need  as  much 
foreign  wheat  and  flour  as  was  imported  last  season,  but  the  volume  of 
actual  imports  will  depend  largely  on  the  exchange  situation,  trade  regu- 
lations, and  the  ability  to  purchase. 
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The  combined  wheat  production  of  China,  Japan,  and  Manchuria  in 
1939  is  estimated  at  733  million  "bushels,  or  about  2  percent  above  the 
total  1938  crop  of  720  million- "bushels.    While  somewhat  larger  also  than 
the  the  small  harvest  of  1937,  the  current  crop  is  about  15  percent  smaller 
than  the  average  annual  production  during  1931-1935.    Any  increase  in  pro- 
duction this  year  over  last  will  he  offset  by  reduced  carry-over  stocks. 
In  Chinas  transportation  restrictions  hamper  the  movement  of  new-crop  wheat 
to  commerc  al  milling  centers,  hut  unusually  high  domestic  prices  may  en- 
courage larger  deliveries  of  wheat  from  the  interior  in  spite  of  the  diffi- 
culties incurred. 

WHEAT:    Production  in  the  Orient,  average  1S31-1935, 


annual  1936-1939 


Year 

i  

China  a/ 

Japan 

Manchuria  b/ 

Total 

Average  1931-1935 

1936  

1937  

1938  

1,000  hush  els 

1,000  hushels 

1,000  hushels 

1,000  hushels 

780,000 

40,372 

38,440 

858,812 

791,000 
640,000 
640,000 
640,000 

45,192 
50,410 
45,244 
54,413 

35,237 
41 , 373 
34,318 
a/  39,000 

871,429 
731,783 
719,562 
733,413 

a/  Estimated  by  American  Consulate  General  at  Shanghai, 
b/  Estimates  of  the  South  Manchurian  Bailway. 


China 

The  1939  wheat  crop  of  China  is  again  unofficially  estimated  at  640 
million  hushels,  the  same  as  the  small  harvests  of  the  past  2  years,  and  18 
percent  below  the  1931-35  average.     Increased  seedings  were  reported  in  cen- 
tral China  and  the  interior  Provinces  under  Chinese  control,  but  in  North 
China  inadequate  rains  in  the  spring  reduced  the  outturn  over  large  areas, 
and  recent  floods  have  jeopardized  other  food  crops,  which  may  increase  home 
consumption  of  wheat.     The  quality  of  the  wheat  that  has  reached  Shanghai 
this  season  has  been  better  than  that  of  the  1S38  crop.     During  1938-39, 
mill  operations  increased  considerably  over  the  previous  year  at  coastal 
cities,  where  fairly  large  stocks  of  foreign  wheat  were  available,  but 
showed  little  improvement  in  the  interior.    Although  indications  point  to 
the  continuation  of  heavy  flour  demand,  the  activity  of  the  mills  will  de- 
pend upon  their  ability  to  secure  domestic  wheat  or  to  make  purchases  of 
foreign  wheat  at  high  rates  of  exchange. 

During  the  past  marketing  year,  interest  in  foreign  wheat  became 
active  early  in  1939,  when  small  domestic  supplies  and  extremely  high 
prices  made  business  in  low-priced  Australian  and  American  wheat  unusually 
profitable.    Practically  no  foreign  -wheat  had  been  imported  into  China 
since  the  close  of  the  1936-37  marketing  year  until  last  February,  when 
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920,000  bushels  were  shipped  in.    Of  this,  the  Unnted  States  supplied  over 
two-thirds,  the  first  shipment  from  this  country  to  enter  China,  since 
March  1935.    Arrivals  of  foreign  wheat  continued  in  heavy  volume  through 
June;  the  total  for  the  July-June  marketing  year  reached  12,278,000  "bush- 
els, compared  with  a  few  bushels  only  in  1937-38,  1,767,000  in  1936-37, 
and  an  average  of  26,333,000  bushels  dur:ng  1931-32  to  1935-36.     Imports  . 
from  Australia  totaled  well  over  8  million  bushels  and  United  States  wheat 
fell  just  under  4  million  bushels. 

CHINA:  Imports  of  vrheat  and  wheat  flour  "by  principal  country  of  origin, 
  average  1931-32  to  1935-56.  annual  1935-57  to..  1938-39  


;  United  ;  ;Aus-      -Argen-  :.  ;  ; 

July-June       j.  ptn-taa  :  Canada  jtralia  ;'  xi na  .  •'  Japan   j  Others  ■  Total 

:  1,000  \  1,000  ■  1,000  :  1,000  \  1,000  :  1,000  :  1,000 

Whea t  ;  bushels \  bushels  ■  bushels  : bushels  j bushels  : bushels  bushels 

Average  1931-32    •  i             !           "  ;  I              ;  F 

to  1935-36  ....:  5.507:     2.358:  16.018;     2.533 :  0  I        422  ;  26.838 

1936-  37   ;  a/     ;            Q\     1,767]  0;            0;           Oj  1,767 

1937-  38   ;  0-           0-           CI  0:           0;      aj      \  aj 

1938-  39  \     5,829:  53.';  8.416'  0:  Q_j  0  ;  12.278 

Eheat  flour      j  1,000  j   1,000  *  1,000  j  1,000  ;  1,000   j  1,000    \  1,000 

Average  1531-32    ;  barrels,:  barrels  : barrels ' barrels  \ barrels  ibarrels  barrels 
to  1935-36  .  930   :  102J  39&j  0!        437  :  41  :  1.893 

1936-  37   :        35  \        120  j        115:  0;  9'.  1;  280 

1937-  38   ;       165  \  79 1        509;  0!        921:  37b/l,712 

1933-39   :       875  j  93;     2.03?!  0_|  478  ;  70  j  3.554 

Wheat,  inc.  flour  j   1,000  !  1,000  i  1,000  j  1,000  :  1,000  j  1,000  .]  1,000 
Ave  rage  1 9 31-52    ■  bushels :  bushels:  bushels;  bushel  g ;  bushels  ;  bushels  bushels 
to  1935-36   :     9.647:     ?t317'  17.786:     2t555!  lt966j        607  ;  55f556 

1936-  37   :        158!        540;     2,235:  0;  40 !    .        4;  3,027 

1937-  38   !         747|        355!     2,290;  0;'     4,144!  167;b/7,704 

1938- 39   !     75771|        451 :  17,583i  0;     2,151:        515  ■  28,271 


aj  Less  than  500  bushels. 

b/  Large  additional  quantities  of  Japanese  flour  entered  North  China  un- 
recorded by  official  returns. 

Imports  of  wheat  flour  into  China  were  also  heavy  during  1958-59, 
totaling  5,554,000  barrels  as  against  an  average  during  1951-52  to  1955-56 
of  1,893,000  "barrels.    The  United  States  and  Australia  were  the  principal 
sources,  in  contrast  to  1937-38,  when  Japan  supplied  over  half  the  flour 
entering  China,  destined  principally  for  North  China.     Total  wheat  imports 
into  China  during  1938-59,  including  flour  in  terms  of  grain,  amounted  to 
over  28  million  bushels  as  compared  with  about  8  million  bushels  reported 
in  1957-38  and  an  average  of  35  million  bushels  during  1931-52  to  1935-36. 
The  large  importation  of  wheat  during  the  past  season  resulted  largely 
from  high  domestic  prices  and  the  uncertain  exchange  situation  which  en- 
couraged investment  in  such  commodities.    The-jaeed  for  foodstuffs  in  the 
cities  of  North  China  was,  however,  an  import^it  contributing  factor. 
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Wheat  production  in  this  area  was  reduced  in  1938;  marketing  was  hampered 
by  unsettled  political  conditions;  and  large  numbers  of  the  rural  popula- 
tion, moving  into  the  cities,  taxed  the  urban . food  supplies.    Since  this 
situation  has  not  changed  materially ?  North  China  will  need  large  quanti- 
ties of  flour  in  the  1939r40  season.     Conditions  in  central  China  also 
indicate  good  prp'spects  for  the  importation  of  foreign  wheat,  "but  much 
will  depend  upon  the  currency  situation  and  the  probable  restriction  of 
imports  in  general. 

China's  export  trade  in  wheat  and  flour  is  relatively  unimportant, 
but  some  764,000  bushels  of  wheat  were  shipped  out  during  1938-39,  prac- 
tically all  to  Japan,  as  compared  with  27,000  bushels  in  the  preceding 
year  and  an  average  during  1931-o2  to  1935-36  of  391,000  bushels.  Flour 
shipments  from  China  last  season  totaled  525,000  barrels,  of  which  479,000 
went  to  Manchuria.    Practically  no  flour  was  shipped  in  1937-38,  and  such 
trade  was  insignificant  in  earlier  years  of  the  past  decade. 

Wheat  prices  at  Shanghai  were  high  during  the  1938-39  season,  but 
the  increase  over  previous  years  was  small  in  comparison  with  the  gain 
registered  by  flour  prices,  which  reached  a  new  record.    Since  the  begin- 
ning of  the  new  marketing  year  on  July  1,  prices  of  both  wheat  and  flour 
at  Shanghai  have  continued  to  increa.se  in  terms  of  depreciating  Chinese 
currency.    For  this  reason,  and  because  of  increased  domestic  arrivals, 
no  interest  has  yet  been  displayed  in  foreign  wheat. 

Japan 

With  the  first  official  estimate  of  the  1939  wheat  crop  of  Japan 
placed  at  54,413,000  bushels,  the  authorities  appear  to  have  exceeded 
their  plan  to  increase  domestic  wheat  production  this  year  by  7,500,000 
bushels.     In  1938,  unfavorable  weather  conditions  reduced  early  expecta- 
tions, and  production  totaled  only  45,244,000  bushels  as  against  50,410,000 
the  previous  year  and  the  1931-1935  average  of  40,372,000  bushels.  With 
acreage  estimated  at  1,823,000  acres,  the  yield  per  acre  this  year  aver- 
aged 29.8  bushels.     This  is  larger  than  normal  but  smaller  than  that 
obtained  in  1934  and  1935.    Because  areas  for  expansion  are  limited  in 
Japan,  efforts  have  been  made  to  increase  crop  yields  by  better  methods 
of  cultivation;  but  a  shortage  of  fertilizer  and  of  farm  labor,  resulting 
from  war  demands,  has  been  an  adverse  factor  this  past  year. 

Imports  of  wheat  into  Japan  during  1938-39  were  greatly  reduced, 
largely  because  of  government  control  of  foreign  exchange.    Totaling  only 
1,283,000  bushels,  they  show  a  decrease  of  72  percent  from  1937-38.  Dur- 
ing 1931-32  to  1935-36,  an  average  of  19,491,000  bushels  of  wheat  was 
imported.    Beginning  in  1936-37,  however,  following  increased  production 
in  1936,  a  decline  began  which  has  continued  to  date.     For  the  first  10 
months  of  the  past  season,  foreign  arrivals  averaged  only  about  73,000 
bushels  a  month,  but  during  May  and  June,  555,000  bushels  were  imported, 
or  43  percent  of  the  total  for  the  year. 
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JAPAN;  Imports  of  wheat  Tjy  country  of  origin,  average  1931-32  to  1935-36, 
 —   annual  1936-37  to  1938-39 


July- 

.  June 

j  United 
!  States 

:  Canada 

Aus-- 
i  tralia 

i  Argen- 
!  tina 

j  China 

Man— 
jchuria  & 
:  others 

;  Total 

Average 
1931-32  to 

1935-36., . 

1936-  37  ... 

1937-  38  ...  1 

1938-  39  ...  i 

j  1,000 
"bushels 

1,000 
"bushels 

1,000 
bu  she 1 s 

1,000 
"bushel  s 

a/ 

■  1,000 
"bushels 

:  1,000 
"bushel  s 

■  1,000 
bushels 

19,491 

1,315  . 

3,510: 

14, 149 . 

9 

507 

130: 
42;' 

o: 

2,471: 

692: 
0; 

2,723: 
2,432: 
228  j 

461  . 

128  : 
42  ; 

7561 

7: 

543: 

1,248  ; 
1,318  ; 

470  j 

7,789 
4,619 
1,283 

-     ;■«■"  — *  "B  A11UU  w^jjcui  jrx-oper  Dut  apparently  includes 

re  shipments  to  Chosen  and  Taiwan. 

a/  If  any,   included  with  "Manchuria  and  others." 

.     Tr      ?LoY  e:rports  frcm  Ja-Dan  during  the  past  marketing  year  went  mostly 
to  Manchuria,  partly  because  of  the  flour  shortage  there  but  also  because 
L    f-      ?  ^petition  from  united  States  and  Australian  flour  in  China. 
tr  il^,t°  2'332»000  *a^els,  they  were  21  percent  smaller  than  the  total 
?  Li         i       Expressed  as  Srsin>  exports  of  flour  during  both  of  the  -past 
sufXTpL         ^XCfeded  Wheat  ^Ports.     Thus  Japan  has  definitely  become  self- 
sufficient  m  wheat  and  is  likely  to  continue  to  be. 


JAPAN: 


Exports  of  wheat  flour,  by  principal  country  of  destination, 


July  -  June 


Average  1931-32  to 
x^oj-ob  

1936-  37   

1937-  38   

1938-  39  Prel.  .... 


a/  Includes  Kwantung  Leased  Territory. 


Manchuria 

'  a/ 

j  China 

'•  Others 

■  Total 

1,000 
barrels 

1,000 

barrels 

1,000 
barrel s 

:  1,000 
barrels 

2,414 

368  j 

110 

2,892 

853 
1,105  ; 
1,921  ! 

10 

1,817  ; 

409  ; 

122 

28  ! 
2  i 

985 
2,950 
2,  332 

The  carry-over  of  wheat  on  July  1  was  very  low,  but  the  large  1939 
crop  would  permit  considerable  exportation  in  the  form  of  flour,  even  if 
mere  were  no  imports  of  foreign  wheat  during  1939-40.     It  is  therefore 
prooablc  that  little  wheat  will  be  imported  by  Japan,  unless  the  export 
demand  lor  flour  is  abnormally  strong. 

Despite  the  decrease  in  world  wheat  prices  during  1938-39,  domestic 
■neat  prices  continued  to  increase  throughout  the  season,  and  the  average 
Che  year  was  1  the  highest  ever  recorded.     Plour  prices  in  Japan  are 
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virtually  under  government  control,  and  it  is  said  that  certain  flour  mills 
were  officially  instructed  to  keep  prices  as  low  as  possible.     The  control 
of  "both  wheat  and  flour  prices  is  reported  to  he  under  consideration  "by 
Japanese  authorities,   but  "because  of  high  production  costs  present  quota- 
tions are  not  expected  to  he  reduced. 

Manchuria 

Despite  the  marked  increase  reported  to  have  been  made  in  the  1939 
area  sown  to  wheat  in  Manchuria,  early  crop  prospects  have  not  been  real- 
ized as  a  result  of  recent  unfavorable  weather  conditions  and  floods  in 
N0rth  Manchuria.     The  outturn  is  unofficially  estimated  at  about  39,000,000 
bushels  as -compared  with  34,318,000  bushels  produced  in  1938  and  the  1931-1935 
average  of -38, 440,000  bushels.  '  ■ 

The  Government  made  every  effort  to  stimulate  wheat  production  is 
1939.     Official  wheat  prices  were  increased,  and  various  agencies  were 
established  to  encourage  farmers  to  seed  as  much  wheat  as  possible,  but 
the  most  forceful  factor  in  the  situation  was  the  acute  flour  shortage 
experienced  in  the  season  just  closed  and  the  advance  of  prices  above 
those  fixed  by  the  Government.     Following  reduced  production  in  1937  and 
1938,  wheat  stipplies  for  milling  were  exhausted  in  1938-39  and,  unless 
heavy  flour  imports  entered  the  country  during  the  last  months  of  the 
season,  for  which  no  reports  have  been  received,  there  was  no  flour  for 
carry-over  on  July  1. 

Imports  of  flour  into  Manchuria  during  1938-39  are  estimated  at 
2,306,000  barrels  against  1,375,000  barrels  in  1937-38  and  an  average  of 
5,103,000  barrels  during  1931-32  to  1935-36.     Japan  was  the  most  important 
source  of  Manchurian  flour  imports,  but  China  shipped  in  a  considerable 
amount,  and  important  quantities  from  the  United  States  and  Australia  were 
expected  to  arrive  before  the  new  domestic  crop  moved  to  market. 


MANCHURIA  a/:     Imports  of  wheat  flour,  by  principal  country  of  origin, 


average  1931-32  to 

1935-36,  annual  1935-37 

to  1938-39 

July- June 

Australia  * 

Japan 

China  1 

Others  '  ■  * 

'  Total 

1 ,  ooo 

1,000 

1,000 

1,000 

1,000 

Average 

barrels 

barrels 

barrels 

barrels 

barrels 

1931-32  to 

1935-36  

1.  577 

2,771 

...  687 

b/  68 

5,103 

1936-37  

'  229 

869 

;  263 

30 

1,391 

1937-38  

£/ 

1,148 

i  1 

i           226  | 

1,375 

1938-39  d/. . 

§/ 

1,973 

;  136 

:        197  : 

2,306 

a/  Includes  Kwantung  Leased  Territory,  b/  Includes  25,000  barrels  from 
the  United  States,  cj  If  any,  included  with  "Others."  d/  Estimated  by 
the  American  Consul  general  at  Shanghai. 
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SOYBEAN  QUOTA  INCREASED  BY  FRANCE 

The  French  Government  on  April  13  fixed  a  quota  for  soybean  imports 
for  1939  of  1,100,000  bushels,  as  compared  with  a  quota  Of  550,000  bushels 
for  1938,  according  to  a  recent  report  received  from  Assistant  Trade 
Commissioner  Eugene  A.  Masuret  at  Paris.    The  same  order  also  fixed  a 
quota  for  cottonseed  and  flaxseed  imports  at  77  and  275,575  short  tons, 
respectively,  which  were  the  same  as  for  1938a 

France,  although  one  of  the  minor  European  soybean- importing  coun- 
tries, has  in  recent  years  "been  taking  a  larger  share  of  American  beans. 
Imports  for  the  years  1933  to  1937  averaged  849,000  bushels. 


SOYBEANS:     Imports  into  France,  1937  and  1938 


Country  of  origin  : 

1937 

1938 

Bushel s 

Bushels 

987,220 

254,683 

14,249 

0 

91,789 

222,253 

808 

22,399 

1,094,066 
— — — — * — .  . — 

499,335 

Statistique  Mensuello  du  Commerce  Ext or i cur,  December  1938. 


EARLY  SOWINGS  INDIAN  COTTON  REDUCED 

The  first  acreage  forecast  for  the  1939-40  Indian  cotton  crop  of 
13,713,000  acres  has  just  been  received  from  the  Director  of  Statistics, 
Calcutta.    This  is  a  reduction  of  13  percent  from  the  revised  first  estimate 
of  15,759,000  acres  last  year  and  compares  with  the  total  acreage  of 
23,553,000  acres  for  1933-39.    According  to  a  report  received  from  Ameri- 
can Consul  Hcdley  Y.  Cooke,  Jr.,  at  Bombay,  the  extraordinary  lateness 
of  the  monsoon  season  this  year  had  delayed  sowing  operations  in  practi- 
cally all  the  cot ton- growing  sections  of  India. 

INDIA:     Cotton  acreage,  first  forecast  for  1939-40, 


Year 

First  forecast 

First  forecast, 
revised  the 
following  year 

Final 

1933-  34  

1934-  35  

1935-  36   

1936-  37   

1937-  38  a/   

1938-  39  a/  

1939-  40  aj   

1,000  acres 

1,000  acres 

1,000  acres 

14,031 
12,985 
14,494 
15,769 
15,225 
15,763 
13,713 

13,999 
12,991 
15,271 
oj  15,259 
15,242 
:  15,759 

24,137 
23,972 
25,999 

a/  24,759 
25,746 

b/  23,553 

a/  Excludes  Burma,     b/  Preliminary. 
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PRODUCTION  OF  TOBACCO  IN  CHOSEN 

Official  reports  of  the  Chosen  tobacco  monoply  give  a  final  revision 
upward  for  the  1938  tobacco  production  in  Chosen  to  64.5  million  pounds, 
according  to  a    radiogram  just  received  from  American  Consul  General  0. 
G-aylord  Marsh  at  Keijo.     The  crop  had  "been  previously  estimated  at  62  mil- 
lion pounds,  of  which  12.4  million  were  flue-cured.     The  final  estimate 
shows  only  11  million  pounds  of  flue-cured,  compared  with  9  million  in 
1937.    The  total  1938  harvest  was  about  10  percent  above  the  previous  crop. 

The  monoply  has  allowed  54,412  acres  for  tobacco  in  1939,  compared 
with  48,275  in  1938,  and  the  total  current  crop  has  been  estimated  at  68 
million  pounds.    Estimates  by  types  for  the  1939  crop  are  not  yet  available. 


CHOSEN:  Area,  production,  and  farm  price  of  tobacco  by  types, 
 1  931  -1  938  


Flue-cured. 

, Native 

4  

Total 

Year 

'  Area 

Pro- 
duction 

Farm  price 
per  pound 

Area 

Pro- 
duction 

■Farm  price 
'per  pound 

Area 

Pro- 
duction 

1,000 

1,000 

1,000 

Acres 

pounds 

Cents 

Acres 

pound o 

Cents 

Acres 

pounds 

1931. . 

,  3,958 

6,642 

9.9 

33,371 

29,603 

4.9 

37,329 

36,245 

1932. . 

3,983 

7,024 

5.4 

29 , 437 

36 , 874 

3.1 

33,420 

43,898 

1933.. 

3,953 

5,768 

8.5 

29,272 

30,726 

2.6 

33,225 

36,494 

1934. . 

4,416 

7,055 

7.7 

31 ,  591 

26 , 905 

3.6 

36,007 

33,960 

1935.. 

4,419 

7,063 

7.4 

35,591. 

41 , 264 

3.7 

40,110 

48,327 

1936. . 

5,121 

7,640 

7.7 

37,845 

37,834 

3.2 

42,966 

45,474 

1937. . 

6,463 

9,126 

9.4 

39,292 

49 , 712 

4.6 

45, 755 

.  58,838 

1938.. 

8,391 

10,997 

10.3 

39,884 

.  53,543 

4.1 

48,275 

:  64,540 

Statistical  Abstract  of  the  Ministry  of  Agriculture  and  Forestry;  Reports  of 
American  Consuls. 

a/  Includes  small  quantities  of  Japanese  types. 

UNITED  STATES  APPLE  AND  PEAR  EXPORTS  BY  COUNTRIES  IN  1938-39 


In  spite  of  the  small  American  crop  and  the  unsettled  international 
situation,  total  exports  of  fresh  apples- from  the  United  States  in  all 
containers  during  the  1938-39  season,  July  to  June,  amounted  to  12,071,000 
bushels,  an  increase  of  over  a  million  bushels  above  shipments  the  previous 
season.     Total  pear  exports  reached  an  all-time  peak  of  3,419,000  bushels 
during  the  season,  an  increase  of  27  percent  over  the  previous  high  in 
1937-38. 

The  United  Kingdom  was  the  most  important  market,  accounting  for 
43  percent  of  the  apple  and  55  percent  of  the  pear  exports.     The  Netherlands, 
the  second  most  important  importing  country,  took  12  percent  of  the  apple 
and  8  percent  of  the  pear  shipments.     France  was  the  third  ranking  market 
for  United  States  fresh  apple  and  pear  exports.    Europe  as  a  whole  accounted 
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for  89  percent  of  the  apple  and  84  percent  of  the  pear  shipments,  compared 
with  84  percent  and  75  percent,  respectively,  during  the  1937-38  season. 
The  increase  in  Europe's  share  of  the  fresh  apple  and  pear  exports  can  "be 
partially  attributed  to  the  smaller  domestic  fruit  crops  in  most  European 
countries  in  1937-38  and  to  "benefits  secured  for  American  exporters  in 
trade  agreements  with  several  European  countries  effected  under  the  Trade 
Agreements  Act. 


APPLES  AND  PEARS,  FRESH:    Exports  from  the  United  States, 
by  principal  countries,  1938-39  and  total  1937-38 


country  of 

3arrels 

- 

3oxes 

Baskets 

Total  in 

Bushel s 

destination 

bushel  s  a/ 

Thousands 

Thousands 

'ihou  sands 

Thousands 

Thousands 

United  Kingdom  .... 

678.4 

2,810. 5 

329.5 

5,175.3 

1,891.9 

Netherlands   

40.3 

736.4 

631.9 

1,489.2 

283.5 

Germany  

if 

494.0 

.9 

494.9 

56.3 

France  

4.8 

1,367.4 

52.0 

1,433.8 

304.5 

Belgium  

94.9 

330.5 

250.6 

865.8 

72.1 

Sweden   

61.2 

358.1 

44.6 

586.3 

171.8 

Denmark   

0 

102.2 

1.3 

103.5 

:  2.2 

Norway  

13.9 

137.9 

!  .2 

179.8 

24.0 

Finland  

25.6 

128.4 

.6 

208.8 

:  44.4 

Other  Europe   

1.5 

154.7 

2.0 

161.2 

9.6 

Total  Europe 

921.6 

6,620.2 

1,313.6 

10,698.6 

2,860.3 

Canada   

5.3 

87.3 

32.4 

135.6 

270.2 

Mexico   

53.7 

.2 

53.9 

11.1 

Cuba  

7.3 

84.1 

11.9 

117.9 

28.4 

Argentina   

4.9 

39.5 

0 

54.2 

10.2 

Brazil   

5.8 

109.5 

W 

126.2 

93.8 

Palestine   

11.7 

148.3 

8.0 

191.4 

19.6 

Philippine  Islands 

.2 

137.5 

0 

138.1 

2.4 

Others   

15.7 

496.7 

10.5 

555.0 

123.4 

Total  non-Europe 

50.9 

1,156.6 

63.0 

1,372.3 

559.1 

Total  exports 

1938-39   

972.5 

7,776.8 

1,376.6 

12,070.9 

3,419.4 

Total  exports 

1937-38   

888.7 

7,507.1 

784.3 

10,957.5 

2,694.2 

aj  Converted  on  the  basis  of  3  bushels  to  a  barrel  and  1  bushel  to  a  basket 
and  box. 

b/  Less  than  500. 


PROSPECTS  FOR  1939  IRAQ,  DATE  CROP  LOW 

The  1939  date  crop  in  Iraq  is  expected  to  be  smaller  than  that  of 
last  year,  according  to  a  report  from  American  Vice  Consul  Gordon  H. 
Mat ti son  at  Baghdad. 
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The  Hallawee  date,  which  is  the  best  variety  shipped  to  the  American 
market,  is  estimated  to  he  20  percent  less  than  in  1938,-  while  the  Sayer 
date  crop,  which  is  the  lower  grade  exported  to  the  United  States,  shows 
a  30-percent  decrease  from  last  year.    The  reduction  in  the  Xha.drawee  crop, 
which  is  shipped  mainly  to  Australia,  is  similar  to  that  affecting  the 
Saycr  variety.    Prospects  regarding  the  quality  of  all  three  varieties, 
however,  are  said  to  be  good  with  the  fruit  appearing  large  and  free  from 
disease.     This,  despite  floods  that  caused  heavy  damage  to  the  trees  and 
ruined  about  three-quarters  of  a  million  cuttings  that  were  transplanted 
this  year. 

The  date  monopoly  was  finally  granted  this  year  to  the  British  firm 
of 'Andrew  Weir  and  Company  for  a  period  of  5  years,  "beginning  with  the 
year  1939.    The  company  signed  the  agreement  with  the  Date  Association  of 
Basrah,  and  it  was  approved  "by  the  Ministry  of -Finance.  ,  It  is  not  clear 
yet  as  to  how  the  agreement  is  going  to  be  put  into  force  by. the .company 
and  it  is  reported  that  even  the  company  itself  is  not  sure  of  its  plans 
and  that  the  negotiations  with  the  packers  have  so  far  brought  no  definite 
results.    It  is  unofficially  reported,  however*  that  the  company  has 
granted  the  franchise  for  the  American  market  to  three  foreign  companies 
operating  in  Basrah.    These  three  companies  will  be  allowed  to  ship  to 
the  United  States  775,000  cases  out  of  the  1,850,000  which  the  monopoly 
is  required  to  export  from  Iraq  during  1939.     The  company  is  said  to  be 
still  negotiating  with  other  groups  for  the  European  and  Australian  markets. 

EUROPEAN  EILBEPd1  PRODUCTION  PROSPECTS  ABOVE .  NORMAL 

The  1939  preliminary  forecast  of  filbert  production  in  Turkey,  Spain, 
and  Italy,  which  are  the  three  principal  European  producing  countries,  is 
135,000  short  tons,  unshelled  basis,  compared  with  an  estimated  69,400  tons 
produced  in  1938  and  135,000  tons  in  1937,  according  to  ?.  R.  Schreiber, 
American  marketing  specialist  at  Paris.    This  forecast  is  22  percent  larger 
than  the  5-year  average,  1933  to  1937,  of  110,400  tons.     The  estimated  pro- 
duction, which  is  almost  twice  as  large  as  that  of  1933,  is  due  mostly  to 
the  record-breaking  crop  in  Turkey.    Prospects  for  Italy  indicate  a  crop 
somewhat  larger  than  last  year's,  while  in  Spain  the  forecast,  is  for  a 
slightly  smaller  crop  than  in  1938. 

Crowing  conditions  in  Spain  and  Turkey  thus  far  have  been  very  good. 
In  Italy,  they  have  been  good  in  the  Naples  district  but  only  fair  on  the 
Island  of  Sicily.     There  i3  still  the  possibility  of  a  drought  to  be  con- 
sidered in  Turkey,  which  might  do  considerable  damage.    All  things  considered, 
all  three  countries  up  to  July  1  reported  the  crop  was  developing  satisfac- 
torily and  the  nuts  were  shewing  good  size. 

The  quality  is  expected  to  be  good  in  all  countries,  though  it  is 
still  too  early  to  make  any  definite  statement  inthis  connection.  Har- 
vesting starts  after  the  middle  of  August  in  Turkey  and  soon  thereafter 
in  Italy  and  Spain. 


August  26,  1939  Foreign  Crops  and  Markets  175 


FILBERTS:  Estimated  production  in.  specified  European  countries, 
 unshelled  basis,  1953-1959   

Year  :      Italy       :      Spain       ;     Turkey       :  Total 


:  Short  tons  :  Short  tons  •  Short  tons  I  Short  tons 

1933   j  5,500  :       14,000  !  54,000  :  73,500 

1934   !  26,000  !       38,000  !  35,500  ;  99,500 

1935   :  18,000            24,000  i  71,000  .:  113,000 

1936   !  37,000            26,000  !  68,000  \  131,000 

1937   :  26,000  j       52,000  :'  77,000  ;  .  155,000 

Average  1933-1937  22,500     1"  26,800  ;  61,100  "":  110,400 

1938  a/   ;  17,000  i       26,000  j  26,400  ~;  69,400 

1939  b/   j  20,000  i       25,000  '■  90,000  :  135,000 


a/  Preliminary  estimate,    b/  Forecast. 

Exports  from  the  three  countries  during  the  season  now  coming  to  a 
close  went  mainly  to  Germany,  the  remainder  "being  shipped  to  the  United 
Kingdom,  France,  and  other  north  European  countries. 

Up  to  the  end  of  Hay  1939,  the  United  States  imported  707  short 
tons  of  shelled  filberts  and  208  tons  of  unshelled  nuts,  as  compared  with 
814  and  103  tons,  respectively,  for  the  same  period  of  the  1937-38  season. 
Of  these  imports,  Spain  supplied  only  20  tons  of  shelled  nuts  as  compared 
with  80  tons  during  the  entire  1937-38  season  and  185  tons  in  1935-37. 


FILBERTS:  •  Imports  into  the  United  States,  "by  country  of  origin, 
 1933-34  to  1936-39 


Orop  year 
S  ep  t  emb er- Augus  t 

j' Italy 

J  France 

;  Spain 

:  Turkey' 

:  'Others 

j  Total 

:  Short 

>  Short 

Short 

Short 

;  Short 

I  Short 

UNSHELLED 

I  tons 

tons 

;  tons 

tons 

.  tons 

I  tons 

1933-  34   

1934-  55  

1955-  56   

1956-  37   

1957-  58   

1958-  59  a/   

SHELLED 

719 
1  1,173 
:  1,330 
:  ?,8ll 

i  96 
:  208 

:  470 
24 
574 
10 

8 

:  88 
7 
16 

25 
4 
16 

11 

'     1 , 500 
1,208 
1,756 
;  2,821 
115 
208 

1955-  34  .'  

1934-  35  

1935-  56   

1956-  57   

1957-  58  

1958-  39  a/   

:       20  i 
:       235  i 

i      247  i 
:  '    535  i 

!       188  ; 

:      117  ! 

8 

20  : 
4  • 
119  j 
125  : 

221 
519 
210 
185 

80 
20 

750 
447 
610 
291 
652 
568 

•  5 
14 
6  ■ 

' 1 

1 

1,002 
1,035 
1,077 
1,131 
1,024 
707 

Compiled  from  Uni 
a/  To  end  of  May. 

ted  States  Department  of  Commerce  Trade 

Statistics 

• 
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The  marketing  of  the  1938-39  supplies,  which  were  smaller  than 
those  of  preceding  seasons,  was  distinctly  different  in  each  of  the  pro- 
ducing countries.     In  Spain,  which  was  still  under  civil  war  conditions, 
the  export  trade  was  difficult  and  not  very  profitable ,  as  prices  had  to 
be  reduced  to  attract  foreign  buyers.    A  slow  market  caused  by  high 
domestic  prices  and  the  political  tension  in  Europe  affected  the  export 
trade  of  Italy.    Turkey,  on  the  other  hand,  was  the  only  producing  coun- 
try which  enjoyed  a  good  market  and  export  trade  throughout  the  season. 

FILBERTS:    Exports  from  principal  European  producing  countries, 
average  1929-30  to  1937-38,  annual  1936-37  and  1937-38 


Crop  year 
September- August 

Italy 

Spain  a/ 

Turkey 

Total 

UNSHELLED 
Average  1929-30  to  1937-38  ... 

Short  tons 

Short  tons 

Short  tons 

Short  tons 

14,403 
17,350 
12,063 

2,432 
7,  689 
2,  636 

3,024 
b/  1,000 
b/  2,500 

6,220 
b/  4,000 
b/  1,400 

3,398 
b/  1,300 
b/  4,800 

18,979 
b/  25,000 
b/  28,640 

20,825 
19 , 650 
19,363 

27,631 
36, 689 
32,676 

SHELLED 

Average  1929-30  to  1937-38  . . . 

TOTAL.  UNSHELLED  BASIS  c/ 
Average  1929-30  to  1937-38  . . , 

193o-37  

1937-38   '  , 


19,753 
34,266 
17,863 


16,708 
b/    9 , 800 

b/  6,000 


50,846 
b/  63,800 
b/  76,414 


87,307 
107,866 
100 , 277 


a/  Data  for  Spain  are  based  on  import  statistics  of  other  countries  and 
are  not  complete, 
b/  Estimated. 

cj  Shelling  ratio;     Spain  and  Italy  2.2  to  1,  Turkey  2.5  to  1. 

It  now  appears  that  by  the  time  the  new  crop  comes  to  market,  Italy 
will  be  the  only  country  with  a  carry-over.     Estimates  of  stocks  on  hand 
as  of  July  1  showed  Italy  with  2,500  tons,  unshelled  basis,  Turkey  with 
500  tons,  and  Spain  with  all  stocks  exhausted.     Indications  are  that  by 
the'  end  of  the  season,  Turkey  will  have  moved  all  of  her  1938  nuts,  while 
Italy  will  still  have  a  substantial  carry-over. 

The  1939-40  European  selling  campaign  is  very  likely  to  be  a 
highly  competitive  one  and  probably  a  buyers'  rather  than  a  sellers'  mar- 
ket.    Spanish  exporters  are  planning  to  make  a  strong  effort  to  regain 
their  former  markets.     Turkey,  with  a  crop  twice  the  size  of  the  Italian 
and  Spanish  crops  combined,  will  naturally  try  to  crowd  out  all  competi- 
tion.   According  to  rumors  circulating  among  the  trade,  Germany  is  now 
reducing  purchases  in  Turkey  because  of  the  present  turn  of  the  political 
situation. 
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FILBERTS:    Imports  into  more  important  consuming  countries, 


19.33-34  to  1933-39 


vi  op  year , 

:  Frande 

jm  e  vxie  r— 

LJnx  ueu. 

United  States 

September 

'Belgium 

Un- 

Shelled 

Germany 

lands 

Kingdom 

Un- 

-August 

a/ 

shelled 

a/ 

a/ 

a/ 

shelled 

Shelled 

Short 

Short 

Short 

Short 

Short 

Short 

Short 

Short 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

1933-34  . . 

1,507 

1,202 

2,108 

19,076 

531 

4,449 

:  1,300 

•  1,002 

1934-35  .. 

1,663 

1,670 

2,103 

23,355 

562 

5,389 

'  1,208 

1,035 

1935-36  .. 

1,493 

1,589 

1,362 

26,066 

435 

5,974 

1,736 

1,077 

1936-37  .. 

1,575, 

1,362 

2,297 

27,834 

301 

5,680 

2,821 

•  1,131 

1937-38  .. 

1,361; 

778 

2,699 

22,563 

406 

5,082 

!  115 

1,024 

1938-39  b/: 

916: 

717 

2,431 

15,940 

313 

3,456 

i  208 

600 

a/  Unshelled  and  shelled  combined, 
b/  To  end  of  April. 


NORTHERN  MEXICAN  CATTLE  HERDS  REDUCED  l/ 

Unusually  large  shipments  of  live  cattle  to  the  United  States  in  late 
1938  and  early  1939  have  tended  to  reduce  the  number  of  marketable  cattle  on 
northern  Mexican  ranges.     Imports  of  Mexican  cattle  into  the  United  States 
in  the  fir,st  6  months  of  1939  totaled  344,000  head,  an  increase  of  84  percent 
above  imports  for  the  same  period  of  1938,  according  to  Unitod  States  trade 
statistics. 

About  81  percent  of  the  imports  from  Mexico  were  non-concession  cattle 
in  the  weight  class  between  200  and  700  pounds,  and  these  paid  the  1930  duty 
rate  of  2.5  cents  per  pound.    The  duty  on  this  weight  class  2/  was  not  changed 
in  the  Canadian  trade  agreement  of  1936,  or  the  agreement  effective  January  1, 
1939.    Imports  of  cattle  weighing  700  pounds  and  over  from  Mexico  during  the 
first  6  months  of  1939  totaled  37,000  head,  an  increase  of  42  percent  above 
figures  for  the  same  period  of  1938.    Of  that  total,  1,414  head,  imported 
in  excess  of  the  quota  enjoying  the  reduced  duty  of  1.5  cents  per  pound,  paid 
the  1930  tariff  rate  of  3  cents.    Mexico  is  the  only  country  other  than  Canada 
shipping  cattle  to  the  United  States  in  any  appreciable  number.    The  imports 
from  Mexico  also  include  some  calves  weighing  under  200  pounds. 

Under  the  terms  of  the  1939  trade  agreement  with  Canada,  the  United 
States  will  admit  annually  not  more  than  225,000  head  of  cattle  weighing  700 
pounds  or  more  (excluding  dairy  cows)  at  the  reduced  duty  of  1,5  cents  per 
pound.    It  is  also  provided  that  not  more  than  60,000  head  of  such  cattle  can 
enter  in  any  calendar  quarter.    Mexico's  share  of  the  low-duty  imports  in  the 
first  quarter  of  1939  came  to  27,089  head,  or  45  percent  of  the  quarterly 

1/  Based  largely  upon  reports  from  American  consular  officers  stationed  in 
northern  Mexico. 

2/  The  1939  agreement  changed  the  weight  class  to  200-700  pounds  from  the 
175-700  pounds  included  in  the  1936  agreement. 
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quota.     As  of  April  1,  however,  quota  imports  were  allocated  "between  Canada 
and  "all  other  countries,"  which  had  the  effect  of  reducing  Mexico's  share 
in  the' United  States  imports  of  this  class  of  cattle  to  13.8  percent  of  the 
quarterly  quotas,   and  gave  Mexico  a  total  allowed  low-duty  figure  of  43,649 
head  for  the  period  January  1  -  September  30. 

Assuming  full  utilization  of  the  three  50,000-head  quarterly  quotas, 
there  remain  only  45,000  head  admissible  from  all  countries  in  the  last 
quarter  of  the  year,   since  the  annual  low-duty  imports  cannot  exceed  225,000 
head.     The  Mexican  share  of  the  fourth  quarter  quota,  therefore,  cannot  ex- 
ceed 13.8  percent  of  the  total  for  the  quarter,  or  6,210  head.     Total  low- 
duty  imports  from  Mexico  for  1939,  therefore,  can  "be  no  larger  than  49,859 
head.     Of  course,  there  is  no  limit  to  the  number  which  may  be  entered  by 
the  payment  of  the  3-cent  duty  provided  by  the  1930  Tariff  Act.  Mexico 
also  has  been  making  moderate  use  of  the  low-duty  (1.5  cents)  annual  quota 
of  100,000  head  of  calves  weighing  less  than  200  pounds. 

Among  the  several  reasons  for  the  heavy  exports  of  Mexican  c  attle  to 
the  United  States  so  far  this  year,  the  more  obvious  ones  aret     (l)  feeder 
cattle  prices  in  the  United  States  higher  than  for  any  year  since  1930; 
(2)  lower  import  duties  on  some  weight  classes;   (3)  drought  on  the  cattle 
ranges  of  northern  Mexico.     The  less  obvious  reasons  are  the  favorable  ex- 
change situation  and  uncertainty  with  respect  to  the  effects  of  the  Mexican 
Government's  land  policy.     This  combination  of  circumstances  has  resulted 
in  a  movement  of  cattle  from  Mexico  to  the  United  States  in  the  first  6 
months  of  this  year  larger  than  in  any  entire  year  since  1915. 

Early  this  year  the  Mexican  Government  was  asked  by  agrarians,  labor 
unions,  and  local  authorities  in  the  northern  states  to  restrict  the  move- 
ment of  cattle  to  the  United  States,  or  cut  it  off  altogether  for  fear  of 
a  temporary  shortage  for  domestic  consumption  and  a  rise  in  the  cost  of 
living.     An  increase. "in  the  Mexican  export  duty  in  the  middle  of  February 
had  little  effect  on  shipments.    Favorable  exchange  rates  and  the  relatively 
high  prices  of  feeder  cattle  in  .American  markets  nullified  the  slight  extra 
cost  represented  by  the  export  duty,     A  system  of  export  permits  also  was 
adopted.    Exports  of  heavier  cattle,  however,  were  reduced  materially  by 
the  allocations  applied  by  the  United  States  after  April  1, 

Export  restrictions  placed  on  cattle  by  the  Mexican  Government  on 
December  21,  1938,  were  modified  as  of  April  15,  1939,   to  allow  the  movement 
of  cattle  without  a  license  except  female  stock  between  2  and  10  years  of 
age.     In  reply  to  the  protests  of  ranchers  against  the  control  of  exports  oi 
female  stock,   the  government  declared  that  herds  were  shrinking.    A  decree 
of  July  21,  raising  the  export  duty  from  49  posos  ($?;40)  to  55  pesos  ($3.42) 
per  head  may  tend  to  reduce  imports  as  United  States  feeder  prices  work 
toward  lower  levels. 
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UNITED  STATES:    Average  price  per  100  pounds  of  stocker  and  feeder  steers 
of  weights  from  501  to  700  pounds  at  Kansas  City,  1929-1939 


Annual 


Monthly 


Year 


Price 


Month 


Price 


1938 


1939 


1329  . 

1930  . 

1931  . 

1932  . 

1933  . 
193-1  . 

1935  . 

1936  . 

1937  . 

1938  . 


Dollars 
10.45 
8.17 
5.89 
4.88 
4.14 
4.07 
6.88 
6.39 
7.50 
7.49 


January 
February 
March 
April 
May  . . 
June  . 
July  . 
August 
September 
October  . 
Eovember 
December 


Dollars 
7.02 
7.18 
7.66 
7.46 
7.79 
7.35 
7.29 
7. '30 
7.36 
7.55 
7.77 
7.87 


Dollars 
8.36  ' 
8.77 
9.15 
9.16 
8.95 
8.07 
7.65 


United  States  Department  of  Agriculture. 

MEXICO  CITY:    Average  price  of  beef  per  100  pounds,  annual  1929-1938, 
and  monthly,  January-June  1938,  1939 


Annual 


Monthly 


Year 

Price 

Month 

Price 

1938 

1939 

Dollars 

Dollars 

Dollars 

1929   

8.98  j 

January   

5.29  : 

4.24 

1930   

7.85  : 

February   

5.03 

4.53 

1931  

5.94 

March   

4.99  j 

1932   

4.11 

April   

5.14 

4. 54 

1933   

3.20 

May  

4.95  ! 

4.31 

1934   

3.09 

June   

4.65 

1935   

3.70 

July  

5.29 

1936   

3.96 

August  

5.10 

1937   

5.02 

September  .... 

5.03  « 

1938   

4. 89 

October  

4.64 

1-Tovomber  ..... 

4. 35  ; 

December   

4.25 

Compiled  from  Boletin  Mensual  do  Estadi'stica  Agricola;  July  1938  to  date 
from  Etevista  de  Estadi'stica,  converted  from  peso  per  kilogram  to  United 
States  dollars  per  100  pounds  at  current  monthly  rates  of  exchange. 


Changes  in  the  United  States  tariff  rates  from  time  to  time  have 
affected  shipment  of  Mexican  cattle  to  this  country  materially.     Under  the 
Tariff  Act  of  1909,  when  the  import  duty  on  cattle  was  $2  per  head  if  less 
than  1  year  old,  $3.75  per  head  if  valued  at  $14  each,   and  27.5  percent  ad 
valorem  when  valued  at  more,   imports  of  cattle  from  Mexico  averaged 
240,000  head  for  the  5  years  ended  June  30,  1913. 
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Under  the  Tariff  Act  of  1913,  cattle  were  duty-free  out  the  Mexican 
Government  placed  a  high  export  duty  on  cattle  at  different  periods,  which 
was  avoided  in  many  instances  "by  obtaining  concessions.     In  1914  imports 
into  the  United  States  from  Mexico  increased  to  625,000  head  hut  decreased 
gradually  after  that  to  101,000  head  in  1918,  and  from  1919  to  1926  imports 
were  under  100,000  head  annually  and  fell  as  low  as  11,000  head  in  1924. 

Meanwhile  there  was  enacted  the  Emergency  Tariff  of  1921,  which  pro- 
vided a  duty  of  30  percent  ad  valorem  on  cattle  imports  and  the  tariff  act 
of  1922  of  1.5  cents  per  pound  on  cattle  under  1,050  pounds  and  2-  cents 
per  pound  on  cattle  weighing  1,050  pounds  and  over.    Under  the  1922  tariff, 
cattle  imports  from  Mexico  increased  from  11,275  in  1924  to  245,000  head 
in  1929,  and  after  the  raising  of  the  duty  in  1930  imports  again  fell  to 
less  than  100,000  annually.     In  1935,  however,  imports  recovered  to  more 
than  250,000  head  as  a  result  of  higher  prices  in  American  markets. 


UNITED  STATES:     Imports  of '  dutiable  cattle  from  Mexico,  according  to 
different  weights  and  tariff  duties,  1921  to  June  1939 


Designation 

Unit 

,-LUiju  pounds 

Total 

lUou  too  Unas 

<    ana  over 

Emerfrencv  Tariff  Art  of  19?1 

effective  Mav  27    19?"]  — 

Dutv 

ad  val. 

30 

Imports  - 

1921  

Number 

ay 

j       gj  & 

4,774 

1S22  (Jan.l-Sopt.  20)  ... 

ti 

a/ 

i  gj 

153,847 

Tariff  Act  of  1922, 

effective  Sept.  21,  1922  - 

per  lb. 

1.5 

:  2 

Imports  - 

1922  (Sept.2l-Dec.  31)   

Number 

73,540 

;  8,613 

82,153 

1923   

ti 

12,594 

!  38 

12,632 

1924   

it 

11 , 271 

!  4 

11,275 

1925   

ii 

24,048 

38 

24,086 

1926   

it 

48,076 

'  55 

48,131 

1927   

ii 

143,422 

417 

143,839 

1928   

ti 

237,894 

1,219 

239,113 

1929 

it 

244,884 

440 

245,324 

1930  (Jon. -June)   

ti 

150,246 

I  490 

150,736 

Tariff  Act  of  1930, 

Unit 

Under 

;700  pounds 

Total 

effective  June  17,  1930  - 

700  Bounds 

•  avi-.v 

Duty  '  

t 

per  lb. 

2.5 

3 

Imports  - 

1930  (July-Dec.)   

Number 

20,178 

;  45 

■  20,223 

1931   

ti 

65,134 

\  749 

65,883 

1932  

ii 

89,078 

i  335 

89,413 

1933   

ti 

62,281 

■  44 

:  62,325 

1934   

it 

55,203 

650 

i    55, 853 

1935  

it 

242,468 

8,622 

;  251,090 

Continued  - 
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UNITED  STATES:     Imports  of  dutiable  cattle  from  Mexico,  according  to 


Designation 

i  Unit 

Under 

175 
pounds 

175  to 

699 
pounds 

700 
pounds 
and  over 

Total 

irirst  Canadian  Trade  Agree- 
ment, effective  Jan. 1,1936 
Duty   

Imports  - 

1936   

1937   

1938  (Jan. -June  only)  .. 

New  Canadian  Trade  Agreement, 
effective  Jan.  1,  1939  - 

~    Imparls  - 

$  per  lb. 
No. per  yr. 

Number 
ti  ! 

ii 

It 

1.5 

51,933 

b/  1,615 
b/  1,259 
2,062 
1,865 

2.5 

140,241 
172,717 
233,752 
159,172 

2 

155,799 

b/22,190 
b/24,792 
49,740 
25,628 

164,046 
198,768 
285,554 
186,665 

Unit 

Under 
,  200 
j  pounds 

200 
to  699 
pounds 

700 
pounds 
and  over 

Total 

<f:  per  lb. 
No. per  yr. 
«      "  qtr. 

I  1.5 

; 100,000 

2.5 

1.5 

225,000 
c/ 60, 000 

28,571    278,451  b/ 36, 783 


343,805 


Number 

a/  Not  available  by  weight  groups,    b/  Includes  a  few  imported  at  1930  rate 
of  duty  after  quota  was  filled,    cj  Since  April  1,  countries  other  than  Canada 
have  been  allotted  13.8  percent  of  the  quarterly  quotas.    If  quota  for  the 
third  quarter  is  filled,  the.  global  quota  for  the  last  quarter  will  be  45,000. 


Approximately  28  percent  of  all  Mexican  cattle  shipments  to  the  United 
States  in  1938  came  from  the  State  of  Chihuahua,  and  it  is  stated  authorita- 
tively that  60  percent  of  the  shipments  from  Chihuahua  were  from  American-* 
owned  ranches.    It  is  not  clear  as  to  just  how  important  a  factor  the  Mexican 
land  policies  have  been  in  this  year's  cattle-export  movement.    It  is,  reported 
that  many  American  cattlemen  in  Mexico  have  regained  confidence  since  the 
agreement  was  reached  providing  for  payment  for  land  expropriated  under  the 
Agrarian  laws.    Nevertheless,  the  fact  that  shipments  were  still  fairly  large 
in  June,  and  that  a  certain  number  of  cattle  are  being  held  in  bond  in  the 
United  States  awaiting  the  opening  of  the  next  quota,  suggests  that,  for  vari- 
ous reasons,  sales  to  the  United  States  continue  to  look  more  attractive  than 
the  holding  of  cattle  in  northern  Mexico, 

During  the  Mexican  revolution  the  ranches  in  northern  Mexico  were  prac- 
tically depleted  of  cattle.    Mexico  was  in  an  unsettled  state  from  1910  to 
1928,  which  precluded  any  tendency  to  restock,  especially  during  the  years 
1910-1917.    Following  the  World  War,  however,  when  cattle  prices  were  declin- 
ing in  the  United  States,  many  southwestern  ranchers  took  advantage  of  the 
relatively  higher  prices  in  Mexico,  and  other  favorable  factors,  to  transfer 
their  cattle  across  the  border.     Scarcity  of  stock  as  a  result  of  depletion 
during  the  revolutionary  activities  of  1913-1917,  was  reflected  in  attractive 
prices  for  beef  in  Mexican  markets.     In  the  later  1920' s,  advancing  United 
States  prices  for  cattle  encouraged  further  investment  in  Mexican  range  lands. 
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In  1930,  when  prices  turned  downward  and  United  States  import  duties  were 
increased,  there  were  3,028  persons  of  United  States  citizenship  owning 
rural  holdings  in  excess  of  2.5  acres  in  Mexico.     They  formed  the  largest 
group  of  foreigners  owning  land  in  Mexico,  hut  constituted  less  than  1  per- 
cent of  the  total  number  of  owners  of  farms. 

Prior  to  1930  it  was  impossible  to  ascertain  the  exact  number  of 
Americans  owning  ranches  in  Mexico  at  any  given  time.     Figures  of  the  area 
and  value  of  foreign  rural  holdings  in  Mexico  x^ere  first  officially  collected 
in  1923  and  those  for  nationality  of  owner  in  1926-27,  according  to  an  in- 
vestigation made  under  the  auspices  of  the  Brookings  Institution.  According 
to  this  study  approximately  40,914,000  acres  or  52  percent  of  the  total  for- 
eign rural  holdings  in  Mexico,  valued  at  5,000  pesos  and  over,  were  owned  by 
persons  of  United  States  nationality.     The  largest  area,  or  9,949,000  acres, 
was  in  Chihuahua,  the  next  largest,  or  4,158,000  acres,  in  Sonora.  American 
rural  holdings  in  Lower  California,  especially  the  northern  part,  constituted 
97  percent  of  total  foreign  rural  holdings.     In  Campeche,  99  percent  were 
held  by  citizens  of  the  United  States,  in  Sonora  86  percent,  and  in  Chihuahua 
48  percent. 

The  1930  census,  which  was  the  first  complete  census  for  all  Mexico, 
enumerated  10,083,000  head  of  cattle.    Accurate  comparisons  cannot  be  made 
with  earlier  years  owing  to  different  methods  of  estimating,  but  it  seems 
probable  that  the  losses  of  revolutionary  times  had  not  been  fully  recouped 
by  1930.     Thcre  has  been  no  national  census  since  that  date.    A  return  to 
the  prerevolutionary  •scale  of  operations,  however,  seems  unlikely  for  the 
near  future.     The  cattle  industry  of  northern  Mexico  was  built  up  to  supply 
a  broader  market  in  the  United  States  than  has  been  available  in  recent 
years,  and  consumption  in  Mexico  has  not  developed  to  the  point  of  compen- 
sating for  the  restricted  American  outlet. 

A  recent  estimate  of  the  number  of  livestock  in  Mexico  was  published 
in  the  official  Boletin  Mensual  de  Estadi'stica  which  placed  cattle  numbers 
in  1937  at  11,841,000.     This  is  an  increase  of  1,758,000  above  the  1930  census. 
This  figure  was  obtained  by  estimating  the  natural  increase  during  the  8  years 
1930  to  1937  and  the  estimated  disappearance  through  inspected  and  uninspected 
slaughter,  net  exports,  and  deaths  during  the  same  period,  and  not  by  an  actual 
count  of  numbers  in  any  certain  locality.     It  is  stated  that  livestock  numbers 
in  Mexico  have  by  no  means  reached  the  limit  of  the  capacity  of  the  country 
and  that  the  present  number  could  be  doubled.    A  Mexican  government  veterinary 
official  calculated  in  1934  that  the  Republic  had  the  capacity  of  supporting 
20,000,000  head  of  cattle. 

In  1930  the  State  of  S0nora  had  the  largest  number  of  cattle  of  any 
of  the  northern  States,  or  705,000.     In  1912  the  number  of  cattle  in  the 
clean  district  of  Sonora,  that  is,  free  of  the  Texas  fever  tick,  was  estimated 
by  a  prominent  American  ranchman,  at  the  request  of  the  Sonora  State  Govern- 
ment, at  2,000,000  head.     The  number  of  cattle  in  the  State  of  Chinhahua  was 
estimated  at  1,266,000  in  the  Governor's  report  to  the  State  Legislature  in 


August  26,  1939 


Foreign  Crops  and  Markets 


181 


October  1937,  according  to  consular  advices.     This  compares  with  an  estimate 
of  1,028,000  in  1935  and  the  1930  census  of  685,000.     In  1925  the  number  was 
as  low  as  297,000  head.    The  1930  census  shows  thatj  of  the  total  area  in 
Sonora  of  16,000,000  acres,  76  percent  was  grazing  land,  whereas  in  Chihuahua, 
of  the  51,000,000  acres,  69  percent  was  grazing  land. 

The  establishment  of  communal  farms  (Ejidos)  is  part  of  the  current 
Mexican  agricultural  policy.     The  1935  census  of  communal  farms,  as  compared 
with  the  1930  national  census,  shows  that. the  number  of  cattle  on  communal 
farms  in  Chihuahua  in  1935  was  13  percent  of  the  cattle  numbers  reported  in 
the  1930  census,  the  percentage  in  Sonora  was  8  percent,  and  in  Durango  20 
percent.     These  are  relatively  small  percentages  and  do  not  necessarily  mean 
that  smaller  numbers  of  cattle  arc  being  carried  on  the  ranges.     So  far,  the 
communal  farms  have  absorbed  only  a  small  part  of  the  Mexican  cattle  industry, 
For  all  Mexico,  the  1935  communal  census  shows  that  about  14  percent  of  the 
total  1930  numbers  were  found  on  such  farms. 

MEXICO:     Total  cattle  numbers,  1902,  1925,  1930, 


 and  on  communal  farms  1935  

_  Communal  farms 

Zone  and  j  Estimate   '.  Estimate  •     Census      '  First  .-Percentage 

State  ;  June  1902  j      1926      [May  1930      •  census     [  of  1930 

 '■  ;  j  ■     1955       •  census 

:  Thousands  j  Thousands ,  Thousands  I  Thousands  !  Percent 
North  Zone-  •  :  :  ': 

Chihuahua  '.  ;         396     j         398     j  685      i  91      ;  13 

Zacatccas  \         190     ;         230     ■  541  106     ;  2 

Tamaulipas   \         178     ■         140     j  340      j  30     j  9 

San  Luis  Potosi  ..  j         175     •         111     !  324      '.  86     i  27 

Durango  ^  I        233     \         133    :         320      j  63     :  20 

Nuevo  Leon  •         123     j         148     j  300  13     j  4 

Coahuila  :         182     j         102     \  226      :  12     j  5_  

Total   :      1,477      :      1,262     ■       2,736      :         401      \  15 


North  Pacific  Zone-  :  \  ;  :  : 

Sonora   ;         261  j  483  :  705  ■          57  |  8 

Sinaloa    ;         106  !  224  ;  417                 14  •  3 

Nayarit  (Tepic)  j         152  :  141  \  183  \          S3  •  18 

Lower  California  .  j  52  j  130  j  138  ■  1  I  2 

Total    :         571  j  978  i  1,143  i         104  \  \  7 


Total  northern  Zones  ;     2,048  2,240    :      4,179  505     -  12 


Central  Zone   j  1,862  ;  2,364  |  3,561  614  :  17 

South  Pacific  Zone..  :  509  \  511  !  1,204  \  130  :  11 

Gulf  Zone   :  723  j  470  g  1,059  [  155  ]  15 

Total  Mexico    1  5,142  !  5,585  '  10,083  1  1 ,404  '  14 


Primer  Censo  Agricola  Ganadero  1930,  and  Boletin  Mensual  de  Estadistica 
Agricola,    129-140,  February  1937  to  January  1933. 
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HOGS  AND  PORK  PRODUCTS:     Indices  of  foreign  supplies  and  demand, 

 October-June,  1935-36  to  1938-39  

■  ;  October-June 

Country  i 1909-10 j 19 24-25 ;  j  j 

and  j  Tjnit     j     to       j    to      |1935-36  11936-37 -1937-38  ;1938-39 

item  i  il913-14!1928-29:;  j 

 j.  -average  ;average  '<  :  •  !  


UNITED  KINGDOM;  :  j  ;  j  •  '. 

Supplies,  domestic,:  1,000  j  :  j  :  j  : 

fresh  pork, London  j  pounds  i      -       ;  44,5671  65  ,  721;  62,137:  53,698;  53,176 
Imports  -                IT':  i  - 

Bacon  -  .  ;  •  ;  j  ; 

Denmark  !       n  1183, 450 :376, 447  ;292, 274  1277, 856 -283, 731  ;281, 453 

Ireland  n  ;  |  40,280-'  39,834:  41, 728  j  42,371;  39,908 

United  States  ...;      «  :i37,269;  81,579  i    1,214;       986:    1,441;  6,128 

Canada   n  i  30, 934  i  57,200  :  77,185  jl25,  717:116,  279  1102, 548 

Total  ;       it  i  383, 532: 676,  656  i545, 018  :581, 292-581, 123 '602,012 

Ham,  total   j       H  ;  69,952;  93,143;  53,352*:  55,158  j  57,799;  59,760 

Lard,  total  '•       «  •  165,  613  ' 204,  650 -125,302  il23, 250  : 140,  819  il32, 970 

CANADA:  ;  ;  I  ;  !  .!  ! 

Slaughter  -  i  I  j  ;  j  ;  j 

Hogs,  inspected  ..il,000»s!    1,303;    2,076;    2,388!    3,235,:    2,722:  2,447 

GERMANY:  ■  j  ;  |  i 

Imports  -  •  1,000  ;  '  i  '  ;  ' 

Bacon,  total  jpounds  J     2,002:  13,140;  17,998;  13,994:  10,675;  16,414 

Lard,  total   i     »  ! 153,048 :167, 285 i  69,174  :  48,488  ;  72,809  ;  55,816 

UNITED  STATS fvi  |  I  j  |  j 

Slaughter  -  i  j  ;  ;  :  |  : 

Hogs,  inspected  ..jl,000»sj  25,445;  36,706;  23,673!  28,885*  27,188:  31,264 

Exports  -  ;::•::• 

Bacon  -  j  1,000  !  J  ■  i  i  j 

United  Kingdom  ..;  pounds;  9  7,094:  50,224:       598  ■       555:        861  j  1,527 

German* /-  •'       »  j     1,267;    9,163:         29  j  0;        138:  297 

Cuba  j       »  i    5,707;  15,802 ;        983:        677.:        722:  616 

Total   :       ii  '132,490:107,458:    2,433:    2,130 \     5,010;  7,425 

Ham,  aaoulders       i  ;  !  j  ;  :  ; 

Unite  d  Kingdom  ...  j       n  jl04, 711  ;108,516  f  28,723:  23,003!  34,514j  39.471 

TotaV  j       "  :  121, 737;i29,627j  32,962  j  26,956;  39,336  :  45,431 

Lard  -  j  '.  ',  :  j  j 

United  Kingdom  ..j       H  ;133,246 ;176,592:  50,466:  43,060 j 107, 736 :121, 995 

Geraany  !       «  •'  108, 850  j  147, 661  j     6,127:    1,201:     2,284  ;  716 

Cub*  j       «  :  27,801;  61,670;  17,965;  25,891;  36,212|  40,061 

Netherlands  ;       «  ;  28,2091  32,346  5         40  j  28 ;        102;  139 

To;al   j       n  j 363,895:561,145!  79,024:  71,083 [ 164, 903 1196,954 


Compiled  from  official  sources. 
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COTTON:    Price  per  pound  of  representative  raw  cotton  at  Liverpool, 

August  18,  1939,  with  comparisons 
,  ..       ._  1959 

•  J"une  Jul  y   ;  August  

Growth  |  30     :     7     ;  14     I  21      :  23  4     !  11     I  13 


',  Cents  'Cents  ;Cents  ;  CentsjCents  -Cents  :  Cents  Cents 

American  -  ;  •  I  :  • 

Middling  jlO.96  fl0.94  il0.77  p.0.20  -1.0. 53  0.0.30  10.18  10.02 

Low  Middling  \  9.30  !  9.28  ;  9.11  j  8.54  j  8.87  :  8.64  :  8.52  :  8.37 

Egyptian  (Fully  Good  Fair)-:  j  •  !  :  ;  : 

Giza  7  '12.79  -13.03  12.70  |l2.39  12.66  ;12.91  *L2.66  12.56 

Uppers  111. 49  11.68  11.53  -11.18  -LI .-37  11. 47  11.27  -11.10 

Brazilian  (Fair)  -  I  :  :  i 

I\To.rth  \  9.40  :  9.48  |  9  ..30  S  8.74  i  9. 17  :  8.83  j  8.72  j  8.56 

Sao  Paulo  10.03  [lO.lS  ■  9.99  ;  9.42  '  9.  85  i  '9.52  j  9.40  \  9.24 

Indian  -  :  ■  •  j  j  •  ;  j 

Broach  (Fully  Good)  j  3.03  i  3.08  j  7.78  j  7.61  ;  7.84  ':  7.  68  :  7.68  '  7.72 

Central  Provinces  (Super-  '.  j  • 

fine)  j  8.50  ;  8.54  :  8.25  :  8.08  !  8.31  i  8.25  j  8.25  j  8.29 

Sind  (Pine)  |  7.25  :  7.29  j  7.00  ;  6.83*j  7.06  j  7.00  j  7.02  '•  — 

Peruvian  (Good)  - 

Tanguis   11.84  11.72  11.55  10.98  -LI. 41  11.08  10.96  I  — 


Converted  to  current  exchange  rates. 


UNITED  STATES:    Exports  of  cotton  to  principal  foreign  markets,  annual 
1937-38  and  1938-39,  and  August  1-August  17,  1933  and  1939  a/ 
_____  (Running  bales) 


Year  ended  July  31        ■    August  1 -August  17 


Country  to 
which  exported 

1957-33 

1958-39 

■  1938 

1939 

Continental  Europe   

1,000  hales, 

1,630 
3,049 

1^000  tales 

478 
1 , 791 

1.000  hales 
22 

'    '  '  69 

28 
75 

4,679 
729 
542 

2,  259 
905'  ■ 
394" 

91 

'  •     •  40 
■    '  11 

103 
11 
10 

5,950 
278 

3,558 
206 

142 

•    ■  8- 

124 
6 

Total,  excluding  1 inters  . . 

5,672 

3 , 362 

134 

118 

Compiled  from  the  Weekly  Stock  and  Movement  Report,  New  York  Cotton  Exchange. 
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3UT'T2E:    New  Zealand  grading,  1939-40  season  tc  August  12, 
 with  compari  sons  

Date  j         1936-37  j        1937-38         ;  1938-39 


*   1.000  pounds      I   1,000  pounds      !  1,000  pounds 

Aug.  6  to  Hay  27. . . . .  i       322^S9iL  !  302,455  ?  260 v  956 

June    3  ..  :          1,792           ;          1,708  j  700 

10  .'  •           1,120            ;          1,176  392 

17  ,.i              952            :              896  j  280 

24   ..:  728   616  .!  2.58  

Mo nthly  t o t al  ;  4,  59  2  [  4, 396  j  1.630  

July    1  ;              644           i             543  \  218 

8   j              672            i              498  j  196 

15  j              700            J              549  :  302 

22  |             879           !             706  :  425 

29  |  £44  ___ J  1,025  ■  6_55,  

Monthly  total  j          3,539  ;        •  3.  321  j  1.797  

Total  year  i       335,425           \       310,172  !  264,383 


;  1937-38  j        1938-39         ■  1939-40 

August    5  |  1,792  !  1,708  !  1,204" 

12   :  2,688  !  2,072  ■  1,658 


Agricultural  Attache  L.  V,  Steere,  London. 

BUTTER:     Australian  grading,  1939-40  season  to  July  29, 
 with  comparisons  ,  

Date  1936-37  1937-38         :  1938-39 


Week  ended  :     1,000  pounds    |     1,000  pounds    \     1,000  pounds 

July  9~  to  Apr.  29  ... :       170.204  _J     '  195.284  j  198.074  

May  6  ;  2,554  :  2,975  !  4,269 

13  j  1,452  :  2,112  J  4,403 

20  :  1,496  :  1,611  j  4,686 

27   j  1,555  i  2,652   J  4,343  

Monthly  total  j  7,057  :  "       9,350  :  17.601   

June  3  :  lj205  ;  2,228  [  3,987 

10  eoi  898  I  1,476  :  3,611 

17  ■  1,245  i  2,070  i  3,223 

24  ';  914  •  1.595  j  3.020     . ._ 

Monthly  total  \_  _4^2£2   '  7,369  >  ISuSM  

July  1  i  7J6  !  1,496  j  a^.92i5  

Total  year   \       182,309  \       213,499  \  232,444 


;  1937-3R  !  1938-39  ;  

July  8   ..:              811  !  2,197           \  2,625 

15  i              896  j  1,649           S  2,583 

22  1              900  i  1,420           '  2,520 

29  :  793  j  1.602  j  2.634 

Monthly  total   3,400  ;  6,868   10,362 


Weekly  Dairy  Produce  Notes,  Imperial  Economic  Committee,  London. 
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BUTTER:    Price  per  pound  in  Hew  York,  San  Francisco,  Copenhagen, 
Montreal,  and  London,  August  17,  1939,  with  comparisons 


Market  and  description 


August  18,   .  August  10, 


1938 

1939 

1939 

Cents 

Cents 

Cents 

26.2 

24.2 

24,2 

26.5 

26.0 

27.0 

24.9 

b/  21.2 

h/  20.7 

22.1 

20.7 

20.7 

27.5 

26.0 

26.0 

26.3 

24.6 

24.4 

23.7 

21.9 

21.8 

August  17, 


New  York,  92  score   ! 

San  Francisco,  92  score   : 

Montreal   ;a/ 

Copenhagen,  official  quotation  ..; 
London:  I 

Danish  '. 

New  Zealand   ; 

Nether land   


Foreign  prices  converted  at  current  exchange  rates, 
a/    Quotation  as  of  August  15. 

h/    Quotation  as  of  following  day  converted  at  prevailing  rate  of  exchange. 


PORK  PRODUCTS: 


Price  per  100  pounds  at  Liverpool,  August  18,  1939, 
with  comparisons  a/ 


Week  ended 


Market  and  item 


August  19,     August  11, 


1938 

1939 

1939 

Dollars 

1  Dollars 

Dollars 

14.69 

•  11.28 

11.11 

22.24 

j  20.48 

20.55 

20.74 

:  18.28 

18.28 

21.23 

i  17.94 

17.66 

9.92 

6.90 

6.81 

August  18, 


First  quality  - 

American  green  "bellies   

Danish  Wiltshire  sides  

Canadian    green  sides   

American  short  Cut  green  hams 
American  refined  lard 


Quotations  are  on  the  "basis  of  sales  from  importer  to  wholesaler, 
a/  Converted  at  current  rate  of  exchange. 


HOGS  AND  PORK  PRODUCTS: 


Foreign  and  domestic  average  price  per  100  pounds, 
June  1939,  with  comparisons 


Item 

Average 

Average  ; 

June 

May 

June 

1909-1913 

1925-1929 

1938  : 

1939 

1939 

Dollars 

Dollars 

Dollars' 

Dollars 

Dollars 

Hogs,  Chicago,  "basis  i3ackers' 

and  shippers*  quotations   

7.90 

:      11.22  ' 

8.52  ! 

6.67 

6.34 

Corn,  Chicago,  No.  3  Yellow   

1.16 

1.70 

1.02 

0.91 

0.91 

Lard  - 

10.77 

15.26 

9.38 

7.50 

7.06 

11.86 

'  15.71 

10.51 

7.82 

7.38 

Cured  pork,  Liverpool  - 

American  short  cut  green  hams  . 

'  16.40 

26.24 

21.13 

i  19.38 

19.84 

21.73 

14.49 

:  13.73 

13.07 

15.84 

24.96 

1  21.74 

;  18.71 

19.08 

15,0-1 

!  23.16 

:  19.98 

;  15.99 

16.56 

Compiled  from  official  sources. 
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